
Previous: 7,750.4 PSEi change: 0.62%

High: 7,798.3 Best: DMC +4.20%

Low: 7,701.7 2nd best: SMPH +3.50%

Close: 7,798.3 2nd worst: SECB -3.64%

Val. traded (mn): 16,039.2 Worst: LTG -3.73%

Tenor Change Yield Tenor Change Yield

3 months +0.0050 5.6760 5 years +0.0040 6.1420

6 months -0.9900 5.9050 7 years -0.0030 6.1800

1 year +0.0010 6.0540 10 years -0.0040 6.1800

2 years +0.0300 6.0060 20 years +0.0060 6.3110

3 years +0.0200 6.0490 30 years -0.0014 6.4516

4 years +0.0110 6.0990

Previous Close Previous Close

PHP/USD 52.600 52.650 EUR/USD 1.1306 1.1326

Tenor Change Yield Tenor Change Yield

3 months -0.0005 2.4347 5 years -0.0353 2.3951

6 months -0.0057 2.4989 10 years -0.0432 2.5871

2 years -0.0229 2.4378 30 years -0.0344 3.0111

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rose on positive developments in the US-China trade talks. Meanwhile, US Treasury yields declined on weak economic data. Lastly, the

US dollar weakened ahead of the FOMC meeting.
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Equities

Bond Market Movement

Fixed Income

The local equities market rose amid the FTSE rebalancing. Local fixed income yields fell on muted trading following the aftermath of the government's

retail Treasury bond offering. Meanwhile, the Philippine peso weakened ahead of the BSP Monetary Board meeting.

 The Philippine Peso continued to weaken as market participants look ahead to 
the first Montetary board meeting under the leadership of new BSP governor 
Benjamin Diokno.The USD/PHP pair closed at 52.65 (+0.10% DoD). 

 Local fixed income yields declined, led by the short end, given the risk-off 
sentiment on the reversal of the strengthening Peso trend and delays to the US-
China trade deal. Muted trading also followed given the lack of liquidity  following 
the settlement of the government's retail Treasury bond offering. On average, the 
yields fell 8.38 bps, led by the short end which fell 26.85bps. 

 The local equities market rose on the back of portfolio adjustments for the 
Financial Times Stock Exchange (FTSE) rebalancing combined with uncertainty 
over a US-China trade deal and Brexit. The PSEi closed at 7,798.28 (+0.62% 
DoD).  

 DMCI Power Corp. (PSE ticker: DMC) is keeping an eye out for more power 
contracts to improve its sales volume following the 25% growth in to 308 
gigawatt hours (GWh) in 2018. DMC reported it recently won a Php83 milllion 
contract for a Siargao project and is looking to bid  for projects in Marinduque, 
Occidental Mindoro, and Ticao Island in Masbate this year.  

 According to the latest data from the Bangko Sentral ng Pilipinas (BSP), the 
country's current account in yielded a deficit of $7.8 billion in 2018, almost four 
times wider than the $2.1 billion deficit registered in 2017. At this level, the 
current account deficit reflects 2.4% of gross domestic product (+170 bps YoY). 
The BSP also reported that the country's balance of payments position for full-
year 2018 stood at a deficit of $2.3 billion, more than two and a half times wider 
year-on-year. 

7,600

7,700

7,800

7,900

8,000

 (30.00)

 (20.00)

 (10.00)

 10.00

 20.00

 30.00

 40.00

 50.00

3/8 3/11 3/12 3/13 3/14 3/15

Total Net Foreign Flows (USD mn) PCOMP

+0.62% DoD; Net foreign 
buying: $34.41mn 

0.50% 

0.54% 

0.59% 

0.65% 

0.67% 

-1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 1.5%

S&P 500

DJIA

MSCI World

MSCI APxJ

MSCI Europe

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rose on mild optimism on developments in the US-China trade talks. 
Chinese negotiators have suggested a combination of a state visit along with the 
signing of a trade deal, so that a deal can be ironed out before President Xi JinPing 
and US President Trump's next meeting. The DJIA closed at 25,848.87 (+0.54% 
DoD) while the S&P500 ended at 2,822.48 (+0.50% DoD). 

 European stocks gained as as overall investor sentiments improved on global 
trade. The MSCI Europe closed at 128.62 (+0.67% DoD).   

 Asian stocks closed higher on the back of positive developments in the global 
trade front. Stocks also rose as China Premier Li Keqiang said that the government 
has more monetary policy measures to stimulate the economy. The MSCI APxJ 
closed at 524.77 (+0.65% DoD). 

 US Treasury yields declined on weaker-than-expected US manufacturing data. 
Month-on-month growth in industrial production awas 0.1% (Exp.:0.4%), while the 
NY Fed's Empire state business conditions index was at 3.7 (Exp.10). On average, 
yields fell by 2.37bps, with the 10-year decreasing by 4.32bps to 2.5871%. 

 The US Dollar pared gains as investors keep an eye on Brexit and the FOMC 
meeting this week. The DXY closed at 96.595 (-0.20% DoD). 


